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1
Contract Cum Equipment 

Performance Bank Guarantee
55 of 97

Clause 6.1 of SCC

Within twenty-one (21) days of receipt of the 
Contract/PO, the successful bidder shall furnish to the 
Purchaser the Contract-Cum-Equipment Performance 

Bank Guarantee (CPBG) @ 2.5% of total contract value 
initially and 7.5% of individual release/purchase order 
value (inclusive of all taxes). This CPBG shall be kept 

valid for 90 days beyond the contract/defect 
liability/warranty period, whichever later.

Modification

2  General 13 of 97 Clause 12.7 of IFB Addition

Note: The bidders banned by entities other than IGL on the 
basis of poor/ non-performance shall be allowed to bid in 

IGL tenders.

Kindly Read
"Within twenty-one (21) days of receipt of the 

Contract/PO, the successful bidder shall furnish to the 
Purchaser the Contract-Cum-Equipment Performance Bank 

Guarantee (CPBG) @ 2.5% of annualized contract value 
initially and 7.5% of annualized value of individual 

release/purchase order value (inclusive of all taxes). This 
CPBG shall be kept valid for 90 days beyond the 

contract/defect liability/warranty period, whichever later." 
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