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SECTION- IV CONTRACT Please read revised clause as :

1 SPECIAL PERFORMANCE BANK 8.7 52 0f90 Modificati While issuing Bank Guarantee issuing applicant must mention receiver’s details as ICICI Bank IFSC- ICIC0000007, Branch CONNAUGHT PLACE , DELHI, in BG text at which
CONDITIONS OF GUARANTEE (CPBG ) N odification SFMS IFIN 760 message to be sent by issuing bank, to establish the authenticity of given BG. The issuing bank must have an operating branch in Delhi NCR where the given BG
CONTRACT (SCC) ( ) could be enforced by IGL; and, details of such branch must be mentioned in the BG.

SECTION- IV Please read revised clause as :
SPECIAL B Bidder shall be entirely responsible for scope of work, all taxes, GST, license fees, freight, Insurance, Transit Insurance, any other duty on services or any other tax payable and/ or

2 TAXES & DUTIES 11.1 54 of 90 Modification other levies etc. imposed by Central, state, municipal and local law and regulatory agency or authority including loading and unloading at IGL store. The rate in SOR is inclusive of all
CONDITIONS OF . . . . . . . y X . X

the above referred taxes/duties as defined in the tender document. Bidder will ensure timely filing of tax returns including GST returns as applicable so that the GST input credit
CONTRACT (SCC) . .
available to IGL is duly reflected on GST portal.
Please read revised clause as :
“Except as otherwise provided in the Contract where decision of Engineer-in-Charge is final and binding on the contractor, in the event of any claims, disputes or differences arising
out of or in connection with this Agreement, the same shall be settled through Arbitration as provided hereunder. The disputing Party shall serve a written notice of dispute to the other
Party within fifteen (15) days of arising of such claim, dispute or difference.
Pursuant to such notice, the Parties hereto shall promptly and in good faith attempt to resolve such claim or dispute or difference through discussions and negotiations with a view to
bring out an amicable resolution and settlement.
If the said claim or dispute or difference is not resolved through discussions and negotiations within thirty (30) days from the written notice of dispute, then either Party may give notice
in writing to the other Party of its intention to commence arbitration proceedings, as hereinafter provided, as to the matter in dispute, difference or claim, and no arbitration proceedings
in respect of this matter shall commence unless such written notice of arbitration is served upon the other Party.
SECTION- IV The arbitration proceedings shall be held in accordance with the provisions of the Indian Arbitration and Conciliation Act, 1996, as amended from time to time. The party invoking the
SPECIAL B SETTLEMENT OF Arbitration shall submit that dispute to the Arbitral Institution i.e. Delhi International Arbitration Centre (DIAC) and that dispute shall be adjudicated in accordance with their
3 CONDITIONS OF DISPUTES (ARBITRATION) 16 57 of 90 Modification respec:live ..A):b.itra.tion Rules. The matter shall be adjudicated by a Sole Arbitrator who shall necessarily be a Retd. Supreme Court/High Court Judge to be appointed/nominated by the
respective institution.
CONTRACT (SCC)

The fees of the Sole Arbitrator shall be determined as per 4th Schedule of the Arbitration and ~ Conciliation Act, 1996, as amended from time to time, and the Parties to the arbitration
proceedings shall equally share the costs and expenses of any such arbitration proceedings.

The decision of the party invoking the Arbitration for reference of dispute to a specific Arbitral institution for adjudication of that dispute shall be final and binding on both the parties
and shall not be subject to any change thereafter. The institution once selected at the time of invocation of dispute shall remain unchanged.

The seat of the arbitration proceedings shall be in Delhi and shall be conducted in English Language. The decision of such arbitration proceedings shall be binding and conclusive upon
the Parties.

Notwithstanding any reference to arbitration herein, the Parties shall continue to perform their respective obligations under the Agreement unless they otherwise mutually agree in
writing.

Disputes shall be resolved in accordance with the Indian Arbitration and Conciliation Act, 1996, as amended. In addition, the Owner may seek remedies under the Specific Relief Act,
1963, including substituted performance or injunctive relief, where applicable “.




